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Moderator : René Kassis , Chairman of the Infrastructure Committee of AFG

Panelists : 

Å Bérénice Arbona , Infrastructure Debt Manager, LBPAM

Å Nicolas Blanc, Director of Strategy Department , Prospective, Institutional

Relations, AFD

Å Juliette Decq , Manager, Carbone 4

Å Thanh -Tâm Lê , Director, Climate -KIC France

Å Julien Touati, Partner, Development Director, Meridiam
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+7°C ?



Staying below 2 °C : many fossil fuel reserves will have to 

remain underground to respect the underlying carbon 

budget

Respecting the carbon budget implies the appearance of stranded assets on the fossil fuel 
reserves side and the assets that depend on them (shopping centers , motorways , ports ...)
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What is at stake regarding infrastructure and climate 

change?
Is my infrastructure portfolio 

aligned with a 2 °C trajectory?

Is my infrastructure portfolio resilient to 

transition and physical climate risks? 

Existing infrastructure already embed 95% of carbon budget
to remain below 2ºC global warming by the end of centuryò

óInternational Energy Agency
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They are already committing with us to address these 2 challenges
Our prime sponsors



Our high -level scientific council

¦ In order to build a robust and rigorous method, the methodology has been advised by a scientific council composed of 
financial and scientific experts. 
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Our methodology aims at answering if a portfolio is aligned 

with a specific climate scenario trajectory: portfolio building 

and monitoring

Sources: Carbone 4 analysis
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Step 1: Portfolio description

Sources: Carbone 4 analysis
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~80 type of assets are covered by the methodology

ENERGY Production, transport, storage and distribution of electricity, heat, gas or oil, renewable or not.

WATER Potabilization, distribution, desalination, wastewater

IT Datacenter , optical fibre, communication towers

MOBILITY Ports, highways, airports, bridges, rail network, tunnels, parking, rolling stock

TERTIARY Hospitals, schools, stadiums, public buildings (courthouseé)

WASTE Sort out, recycling, incineration, composting, landfill

AGRICULTURE 
& FORESTRY

Agriculture, forestry, naturalization



Step 2: Implementing scenarios

Sources: Carbone 4 analysis
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2 regions being developed: European Union and 

Mediterranean Rim

Sources: Carbone 4 analysis

Mediterranean RimEuropean Union 

¦Power mix retreated by country ¦Power mix retreated by country

¦2 sub-regions with opposed 

dynamics: UE vs others

¦Other regions soon to come : Africa, North America, Asia


