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About AMAS



OUR 179 MEMBERS

Asset Manager

Fund management companies of Swiss collective investments schemes

Representatives of foreign collective investment schemes
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OUR FRENCH MEMBERS
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ASSET MANAGEMENT “SWISS MADE”: STRONG GROWTH

Source: EFAMA Asset Management Reports 2024 and 2023
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MARKET SIZING – ASSET MANAGEMENT
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1 995

996

2 991

Investment Funds distributed in Switzerland (end of 
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FOREIGN ASSET MANAGERS IN SWITZERLAND
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Wholesale distribution
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Funds for public distribution require FINMA approval. 

Most foreign asset management companies do not offer funds to private clients 

directly. Instead, they use professional intermediaries.

However, if funds are offered to private clients, the appointment of a legal 

representative and a paying agent is required for both fund types UCITS and AIF.

In reality however, most intermediaries will nevertheless ask to appoint a legal 

representative as a precondition to distribute foreign funds in Switzerland.

The legal representative is responsible for the communication to FINMA (approvals and 

filing of legal documents).

Private clients are served through mandates (both advisory and discretionary) at 

leading Wealth Managers. Asset Allocation implemented through clean fund share 

classes.

Retrocessions banned in discretionary accounts. 

FUND DISTRIBUTION SWITZERLAND: PRIVATE CLIENTS



WHOLESALE FUND MARKET – STRONG PERFORMANCE
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ASSET CLASSES

Equity funds 747,540 46.3% 610,436 +4,814

Bond funds 433,162 26.8% 387,287 +12,822

Mixed-asset funds 170,842 10.6% 168,769 -4,704

Money market funds 167,607 10.4% 134,704 +15,625

Real estate funds 47,404 2.9% 44,120 -,515

Commodity funds 35,252 2.2% 27,767 -,121

Alternative investments 6,980 0.4% 9,966 -1,633

Others 6,216 0.4% 3,809 -,11

Total Swiss market 1615,003 100.0% 1386,858 +26,277

Estimated Net SalesFund Category
Volume 

December 2024
Percentage

Volume December 

2023



MARKET SHARES DEVELOPMENT 2024



MARKET SHARES DEVELOPMENT 5 YEARS
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Institutional business



PENSION FUNDS OVERVIEW
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PENSION FUNDS IN SWITZERLAND
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•
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Andreas Willenbacher, Managing Partner

WILLENBACHER ADVISORY GMBH

Harald Steinbichler, Managing Partner

AXESSUM GMBH
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DACH (marchés germanophones)

ALLEMAGNE, AUTRICHE, LIECHTENSTEIN, SUISSE 
ALÉMANIQUE
GERMANY, AUSTRIA, LIECHTENSTEIN, GERMAN-SPEAKING 
SWITZERLAND

Approches de marchés



Sommaire

28Allemagne, Autriche, Liechtenstein, Suisse  – Approche de marché - Mars 2025



MARCHÉS DACH
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CHIFFRES CLÉS

Allemagne, Autriche, Liechtenstein, Suisse  – Approche de marché - Mars 2025
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CLASSES D’ACTIFS – Q4 2024

Allemagne, Autriche, Liechtenstein, Suisse  – Approche de marché - Mars 2025
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MARCHÉS DACH



31

ALLEMAGNE: CADRE RÉGLEMENTAIRE

Allemagne, Autriche, Liechtenstein, Suisse  – Approche de marché - Mars 2025

MARCHÉS DACH
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AUTRICHE: CADRE RÉGLEMENTAIRE
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MARCHÉS DACH

LIECHTENSTEIN: CADRE RÉGLEMENTAIRE
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MARCHÉS DACH

SUISSE: CADRE RÉGLEMENTAIRE
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SUJETS IMPORTANTS

Allemagne, Autriche, Liechtenstein, Suisse  – Approche de marché - Mars 2025

MARCHÉS DACH



Ensemble,
s’investir pour demain
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NEXT EXPORT CLUB MEETING
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Ensemble,
s’investir pour demain
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